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DATE t 05/27 /99

TO: UTAH DIVISION OF OIL, GAs & MINING
1591+ WEST NO. TEMPLE, SUITE 121O
SALT LAKE CITY, UT 84 1 14-580 1

Re: Our' Standby Letter of Credit Number
Amount : USD 3 6, 3 00. 00

Account: pEARL QUEEN pERLITE CORpORATION
P.O. BOX l+90
MILFORD , UT 847 5 1

Thi s j etter' serves as notice that we resci nd our pr.evious notice of
non*r'en€w f or the above*r'ef erenced Letter. of Credi t.
The Letter of Credit will automaticelly renew on 0O/30/eg, ds per the
terms and conditfons of the Letter of Credit.
rf you have any questions, please contact us at (206) 6grl-64s9.
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